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Muc tiéu dau tw

Muc tiéu dau tu ctia Quy la tim kiém sy tang trudng vé vén trong dai
han théng qua viéc xay dung mot danh muc dau tu can déi va da
dang gébm c6 phi€u cla nhitng cdng ty niém yét trén thi trudng
ching khodn Viét Nam c6 nén tdng co ban tét, tudn thi cac chuan
muc vé Mbi trudng, Trach nhiém xa hoi va Quan tri doanh nghiép

(ESG) va trién vong ting trudng bén virng trong dai han.
Hiéu qua hoat déng Quy ké tir khi thanh lap
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Hiéu qua hoat ddng quy dugc tinh trén co s& NAV/CCQ.

VN-Index la chi s& dai dién cho S& giao dich Chirng khoan H6 Chi Minh

Hiéu suat tich lay

Hiéu suat 1thdng 3thang 6thang Tirdaunam 1nam T luc thanh lap
UVEEF 8.67 14.44%  8.11% 11.65%  29.73% 37.12%
VN-Index 759% 14.50% 2.34%  10.87% 22.26% 27.61%

Ngudn: UOBAMVN. D{t liéu tinh toan gia tri tai sdn rong tinh t&i ngay 29/02/2024, VND

Quét m3 dé tim hiéu thém

®

Thong tin quy

Ma Bloomberg:
UNTVNEV VN

Quy mé quy

188 ty VND

Ngay thanh lap

8 thang 11 nam 2022
Pon vi tién té

boéng

Gia dich vu quan ly
1,75% mdi nam

Gia dich vu phat hanh
0%

Gia dich vu mua lai

-Tlr 0 dén 12 thang: 2%
-Trén 12 dén 24 thang: 1,5%
- Trén 24 thang: 0%

Tan suat giao dich
Hang ngay (Th& Hai dén Thir Sau)
Th&i diém déng sé Iénh
14h45 T-1

Ngay thanh toan

T+3 (T: Ngay giao dich)

Lién hé

Cdng ty C6 phan Quan ly quy UOB
Asset Management (Viét Nam)

Téang 7, Toa nha Central Plaza

17 Lé Duén, Phudng BEn Nghé, Quan 1,
Thanh phé H6 Chi Minh, Viét Nam

DT: (028) 3822 1966

Email: vn-uobam-bd@uobgroup.com

Website: www.uobam.com.vn
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Danh muc dau tu

Phan bé theo nganh (%) Xé&p hang ESG (%)
= Ngan Hang 32.25

m Hang héa céng nghiép 2.72

Tién ich 1.05
= Dich vu tai chinh 5.01 WA39.2
s = Nang lugng 2.67
‘ Thuc phdm, dé uéng, thudc 14 4.93 mB37.9
. = San pham gia dung va cham séc ca nhan 0.00
‘ Vit Liéu 7.48
€22.9
= B4t Bong San 9.01
' ~ u Ban 16 3.06
’ = Phan mém va Dich vu Phan Mém 7.95
. ‘ ® Vién Théng 4.01
= Van Tai 4.06
Tién va khodn muc khac 13.34
Top 10 cé phiéu
Tén Hang ESG Phan bé (%) Tén Hang ESG Phan bé (%)
FPT Corp A 7.95 Saigon Securities A 4.09
ACB Bank A 7.10 Gemadept A 4.06
Military Bank B 6.24 Viettel Construct C 4.01
Hoa Phat Group B 492 Techcombank C 3.37
Vietcombank B 4,75 VIB Bank B 3.37

Rui ro va lgi nhuan

RUi ro thap RUi ro cao

Kha nadng Igi nhuan thap Kha nadng Igi nhuan cao

Mrc @6 rdi ro va lgi nhuén lich st khéng phai 1a chi s6 thé hién mirc d6 rdi ro va Igi nhuan cla Quy trong tuong lai. Mdrc
dé rai ro va lgi nhuan cla Quy co thé thay déi theo thdi gian. Trong trudng hgp mdrc d6 rdi ro clia Quy & mirc thap nhat
cling khéng c6 nghta la viéc dau tu vao quy khong 6 rdi ro.

D@ liéu cap nhat dén ngay 29 thang 02 ném 2024 (ngoai trir cac luu y khac)
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Cap nhat kinh té vi mé

PMI clia Viét Nam ti€p tuc nam & mirc m& rong thang thir 2

Trong thang 2, PMI cda Viét Nam tang nhe 1&n 50,4 di€ém so v&i mirc 50,3 diém clia thang 1, danh ddu hai thang lién tiép
cac diéu kién kinh doanh dugc cai thién, mac du & mirc khéng dang ké. Mrc tang khiém tén cla san lugng chl yéu
dugc thuc day bédi cac don dat hang mdi tr cac thi trudng xudt khau. Su gia tang s6 lugng don dat hang mdi da thac
ddy cac nha san xudt md rong quy mé luc lugng lao ddng lan dau tién sau 4 thang va dang cha y 1a & mdc cao nhat
dugc chirng kién trong nam qua.

M6t s6 nha sdn xuat dd tang gid ban trudc tinh trang chi phi dau vao ting cao nhung & muirc nhe dé van dam bao kha
nang canh tranh trudc ap luc thj trudng. Cac k€ hoach mad rong nang luc san xuat va trién khai cac dong san pham mdi
da gép phan nang cao dang k& niém tin kinh doanh cling nhu tam ly lac quan qua d6 thuc day tang trudng du kién vé
s6 lugng don dat hang mai.

Hoat déng ngoai thuong va FDI ting trudng virng chac, cac chi sé khac ciing cho thiy da tdng trudng tich cuc

Thang 2 ghi nhan nhirng két qua dang chd y clia hoat dong ngoai thuong. Ca nhap khau va xuit khidu déu tang trudng
dang k€ trong hai thang dau ndm, tang lan luot 13 18% va 19,2% so vdi cing ky ndm trudc. Sy dot bién nay da nang
téng gia tri nhap khau 1&n 54,62 ty USD va xudt khau 1&n 59,34 ty USD. Bang chu y, thang du thuong mai 2 thang dau
nam dat 4,72 ty USD, cao nhét trong cling ky trong thap ky qua.

V@i nhirng con s6 kha quan nhu vay, cé nhitng du bao lac quan cho thdy hoat dong thuong mai sé tiép tuc phuc hoi
trong thaoi gian con lai cia nam. Su lac quan nay phan 1én 1a do cac hoat dong b6 sung hang du kién tir cac thi trudng
xudt khdu 16n, du ki€n s& thdc ddy hon nira san lugng thuong mai va tang trudng kinh té trong nhirng thang taéi.

FDI tiép tuc duy tri quy dao tang trudng manh mé, vdi gia tri gidi ngan tang 9,8% so vdi cung ky trong hai thang, dat
téng céng 2,8 ty USD. Ngoai ra, gia tri cam két ctia FDI tdng 38,6% so vai ciing ky 1én mirc dang chu y 1a 4,29 ty USD.

Doanh s6 ban 1é va dich vu c6 murc tang trudng tot, tang 8,1% so vdi cling ky nam trudc. Su tang trudng nay dugc cldng
c6 bdi su phuc hoi cta tiéu dung ndi dia va sy phuc hoi tét trong Iinh vuc du lich. Thang 2 chirng kién chi s6 CPI tdng
vUra phai, tang 1,04% so vdi thang trudc chd yéu do ky nghi Tét. Binh quan 2 thang, CPI tang 3,67% so vdi cung ky.

Cap nhat thi truong

Trong thang 2, thi trudng chirng khoén Viét Nam duy tri da tang trudng tét, danh dau 4 thang tang trudng lién tiép. Hiéu
suat dn tugng nay dugc ho trg bdi mot s6 yéu t6 chinh nhu (i) mdi trudng 13i suat thap, bang ching 13 13i suét tien gui
ngan hang ti€p tuc gidm, (ii) su tham gia tich cuc cda cadc nha dau tu nhé 1é trong nudc véi dong tién manh mé dé vao thi
truong, (iii) ) di liéu kinh t€ vi md cai thién da cdng c6 tdm ly nha dau tu va (iv) di cung vdi su phuc hdi cda thi truong
chirng khoan toan cau.

Chi s6 VN-index tang vot 1én 1.252,73 diém, phan anh mirc tang dang ké 7,59% so vdéi thang trudc va day ty sudt Igi
nhuan tlr dau nam dén nay 1én 10,87%. Tuong tu, HNX-index tdng 1én 235,46 diém va mang lai ty |é tang trudng 2,75%
trong thang 2 va tinh t& dau nam 1a 1,91%. Su phuc hoi bén vitrng nay nhan manh kha nang phuc hbi cda thj trudng va
trién vong tich cuc clia nha dau tu, dugc thac ddy bdi su két hop gilra diéu kién kinh té thudn lgi va sy tham gia tich cuc
cla cac nha dau tu.
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Cap nhat thi truong (ti€p theo)

Trong dién bién thj trudng gan day, tat ca cadc nganh déu ting trudng tich cuc va thic day chi sé Vn-index tang manh.
P3c biét, nganh Ngan Hang tiép tuc théng tri, dan dat thj trudng tang thém maot thang nita nhd tdm Iy nha dau tu tich
cuc va két qua kinh doanh quy 4 nam 2023 virng chac.

Theo sau, nganh Vat liéu va B4t déng san néi |én [a nganh déng gop 16n thir hai va thir ba vao mdrc ting trudng cda VN-
index. Hiéu sudt tang vot nay c6 thé 1a do dong tién manh d8 vao thj trudng va su ludn chuyén theo nganh khi cac nha
dau tu phan bé khodn dau tu cdia minh moét cach co chién lugc.

Xét vé tang trudng trung binh cda nganh, nganh Vat liéu cé6 murc tang trudng an tugng la 15,1%, ti€p theo la Dich Vu
Vién théng (+15%), Phan mém (+13,1%), Cham sdc strc khde (+12,2%) va Ngan hang (+9,1%).

Thanh khodn thi truéng ghi nhan su cdi thién dang ké, ting 24% so vai thang trudc, dat mirc cao nhét trong 5 thang,
vdi gia tri giao dich trung binh hang ngay tang vot Ién 946 triéu USD. Bang chu y, nhiéu phién giao dich ching kién gia
tri khdp lénh vugt méc 1 ty USD. Tuy nhién, khéi ngoai lai ban rong sé cé phiéu trj gia 61,8 triéu USD trong thang 2.

Cap nhat Quy va chién lugc dau tu

Trong thang 2, gia tri tai sdn rong mdi don vi clla Quy ting 8,67% so vdi thang trudc, vuot trdi 1,07% so v&i murc tang
7,59% clia VN-index.

Pén cudi thang 2, ty trong c6 phiéu clia Quy dat 86,7%, gidm tir mirc 89,7% vao cudi thang trudc. Xét & cdp dé nganh,
Ngan hang, Phan mém & Dich vy, Bat dong san la nhitng nganh déng gdép nhiéu nhat vao su tang trudng cda Quy
trong khi Ban Ié 14 nganh duy nhat c6 déng gop 4m vao hiéu qua cla Quy. Trén khia canh c6 phi€u, FPT, MBB va ACB la
nhirng ma c6 déng gdép chd yéu vao mirc tang cla Quy. Trong khi d6, PNJ va HSG gdy anh hudng nhiéu nhat dén két
qua hoat déng clia Quy.

VN-index tdng cao thang thir 4 lién ti€p. Thi trudng chirng khodn Viét Nam dang sén sang cho mot nam day hira hen
nhd mdt s6 yéu td hd trg quan trong.

e Th nhét, nd luc ddng bd cla Chinh phd Viét Nam nhdm ddy manh ti€én dé nang cdp thi trudng Viét Nam [én Thi
trudng méi ndi vao nam 2025, tao niém tin va su lac quan cho cac nha dau tu.

e Th hai, nhirng dy doan xung quanh kha nang KRX s& ra mat vao quy 2 nam 2024 sé& tao thém déng luc va su phan
khich cho thj trudng.

e Th ba, di liéu tich cyc cha cac chi s kinh té vi m6 trong hai thang dau nam 2024 mang lai nén tang virng chac cho
sy tang trudng cla thj truong.

e  Cudicung, viéc duy tri I3i sudt tién glri thap khuyén khich dong tién d6 vao thi truding ching khoan.

Thi trudng ting manh trong 2 thang dau nam va ti€p can murc 1.300 diém, danh ddu mdc ting 10,89%. Ty suat nay gan
nhu tuong duong 2/3 mirc tang trudng du bao VN-index clia chiing t6i cho nam 2024. Thij trudng dugc giao dich & mirc
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Cap nhat Quy va chién lwgc dau tu (tiép theo)

P/E la 16,2 lan vao cudi thang 2, tiém can muc trung binh 10 nam la 16,7. Béng thdi, hoat ddng chot |6i lan réng va dong
USD manh I&n trong nhirng tudn gan day do vang tang gia cho thdy kha nang sé co su diéu chinh nhé dé thuc day xu
hudng tang trudng lanh manh hon cla thi trudng. Mdc du vay, su lac quan chung cla thj trudng van tén tai nhd sy
hién dién cda cac yéu té hé trg ké trén.

Chién lugc cla ching toi van tap trung vao Ngan hang, Dich vu vién théng, Khu céng nghiép, Vat liéu va Méi gidi. Ngoai
ra, chung téi cling quan sat dén cac doanh nghiép xuat khau va van tai vi cdc nganh nay dugc hudng lgi tir tang trudng

TUYEN BO MIEN TRU TRACH NHIEM VA PHAP LY

Tai liéu nay khéng dugc dung dé sao chép hoac phé bién, hodc dua vao bdi bat ky ngudi nao cho bat ky muc dich nao. Théng tin & day dugc cung cap
trén co s& chung ma khdéng phai nghta vu va chi mang tinh chat cung cap théng tin. Tai liéu nay khong phai la mét 161 dé nghi, m&i chao, khuyén nghi
hodc tu vn dé mua hodc ban bat ky san phdm dau tu ndo, bao gém bat ky quy dau tu tin thac hodc ¢6 phan nao clia cac céng ty dugc dé cap trong
day. Mac du da thuc hién moi bién phap hgp ly dé dam bao tinh chinh xac va khach quan ctia théng tin trong tai liéu nay, Céng ty ¢6 phan quan ly quy
UOB Asset Management (Viét Nam) ("UOBAM (Viét Nam) ") va cac nhan vién cia Cong ty s& khéng chiu trach nhiém phap ly d6i véi bat ky su sai sot,
su chinh xac va’hodc su thiéu sét, do bat ky nguyén nhan nao gay ra, hoac déi véi bat ky quyét dinh hoac hanh déng nao dugc thuc hién dua trén
quan diém dugc thé hién hodc théng tin ¢ trong tai liéu nay. Théng tin c6 trong tai lieu nay, bao gém moi dir liéu, du doan va céc giad dinh co ban
déu dua trén cac giad dinh nhéat dinh, du bdo clia ban quan ly va nhitng phan tich theo théng tin c6 sdn va phan anh cac diéu kién hién tai va quan
diém ctia UOBAM (Viét Nam) ké tir ngay chudn bj tai liéu nay, tat ca déu cé thé thay déi bat ky Iic nao ma khéng cé théng bao trudc. UOBAM (Viét
Nam) khéng dadm bao tinh chinh xac, day du, kip thdi hodc toan dién cla théng tin trong tai liéu ndy cho bat ky muc dich cu thé nao va tir chéi trach
nhiém phép ly d6i v&i bat ky su sai sot, su sai léch hodc sy thi€u sét nado. Xin luu y rang dd thi, bi€u dd, cdng thirc hodc cac céng cu khéac dugc trinh
bay hodc dan chi€u dén trong &n pham nay khéng dugc str dung riéng & dé xac dinh va s& khdng hé trg bat ky ai trong viéc quyét dinh mua hoac ban
san phdm dau tu nao hodc thdi di€ém nao mua hodc ban san phdm dau tu. Moi y kién, dy doan va tuyén bé vé tuong lai khac lién quan dén céac sy
kién hodc su thuc hién trong tuong lai, bao gom nhung khéng gigi han dén, cac quéc gia, cac thi trudng hodc cac cong ty khéng nhat thiét phai xay
ra va c6 thé khac vdi cac su kién hoac két qua thuc té. Khéng cé ndi dung nao trong tai liéu ndy cdu thanh sy tu van vé ké toan, phép ly, quy dinh,
thué hodc su tu vdn nao khac. Théng tin & day khéng lién quan dén cac muc tiéu cy thé, tinh hinh tai chinh va nhu cau cu thé ctia bat ky ngudi nao.
Ban c6 thé can su tw van tir mét chuyén gia hodc mot cd van tai chinh ddc 1ap vé cac van dé dugc thao ludn & day hodc trudc khi dau tu vao
bat ky sdn phdm dau tu ndo. Con néu ban khdng c6 y dinh tim dén cac dich vu tu van néi trén, ban nén can nhic ky ludng vé viéc sdn pham
dau tu duoc dé cap c6 phu hop véi ban khdong.
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U n ited Vi etn q m Fund information
ESG Equity Fund i

Fund size
Investment Objective VND 188 bil
Investment objective of the Fund is to achieve sustainable capital Inception date
growth in the long term through investing in a balanced and 8 Nov 2022
diversified portfolio of stocks. The Fund focuses on companies Base currency

listed on the Vietnamese Stock Exchange with good fundamentals, VND

strong financial positions, and high environmental, social and
Management fee

1.75% p.a
Fund Performance Since Inception in Base Currency Subscription fee

governance (ESG) standards.

0%

—UVEEF ——VN-Index
14,000

13,500 e From 0 to 12 months: 2%

13,000

Redemption fee

e Above 12 to 24 months: 1.5%

12,500
12,000 e Above 24 months: 0%

1,500 Trading and NAV frequency

1,000

10,500 Daily (Monday to Friday)
10000 Cut-off time

9,500

9,000 14h45 T-1

11/08/22 01/08/23 03/08/23 05/08/23 07/08/23 09/08/23 11/08/23 01/08/24
Settlement date

Fund performance is calculated on a NAV to NAV basis T+3 (T: Transaction de when orders

VN-Index is Vietnam Ho Chi Minh Stock Index are processed)

Cumulative performance

Contact
Performance T b e e o SlicSlipesptios UOB Asset Management (Vietnam)
UVEEF 8.67 14.44% 8M1M%  11.65% 29.73% 37.12% Central Plaza, Level 7
VN-Index 750% 1450% 2.34% 10.87%  22.26% 27.61% 17 Le Duan, Ben Nghe Ward, District

1, Ho Chi Minh city, Vietnam
Source: SCB, UOBAMVN. Performance as at 29/02/2024, VND basis.
Tel: 028 3822 1966

Scan to learn more Email: vn-uobam-bd@uobgroup.com

Website: www.uobam.com.vn

Right By You
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Portfolio Characteristics

Sector Allocation (%) ESG Rating (%)
® Banks 32.25

® Capital Goods 2.72

Utilities 1.05
® Diversified Financials 5.01 HA392
~ ® Energy 2.67
. Food, Beverage & Tobacco 4.93 EB379
. = Household & Personal Products 0.00
‘ = Materials 7.48
C229
= Real Estate 9.01
' ~ = Retailing 3.06
~ " = Software & Services 7.95
. = Telecommunication Services 4.01
= Transportation 4.06
Cash & Others 13.34
Top 10 holdings
Name ESG Rating Allocation (%) Name ESG Rating Allocation (%)
FPT Corp A 7.95 Saigon Securities A 4.09
ACB Bank A 7.10 Gemadept A 4.06
Military Bank B 6.24 Viettel Construct C 4.01
Hoa Phat Group B 4.92 Techcombank C 3.37
Vietcombank B 4.75 VIB Bank B 3.37

Risk and Reward Profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

The historical data are not a reliable indication of the future risk and reward profile of the fund. The category shown is not

guaranteed to remain unchanged and may shift over time. Even the lowest category does not mean a zero-risk investment.

All data as of 29 February 2024, unless otherwise specified.
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Macro Update

PMI of Vietnam continued its expansion for the 2nd month

In February, Vietnam's PMI showed a slight uptick to 50.4 points compared to January's 50.3 points, marking two
consecutive months of improving business conditions, albeit marginally. The modest increase in output was primar-
ily fuelled by new orders originating from export markets. This rise in new orders prompted manufacturers to ex-
pand their workforce levels for the first time in four months, and notably, to the highest degree witnessed in the
past year.

Some manufacturers responded to rising input costs by marginally increasing selling prices, a move aimed at bal-
ancing competitiveness amid market pressures. Expansion plans in production capacity and the initiation of new
product lines contributed to a significant surge in business confidence, with optimistic sentiments reflecting the
expected growth in new orders.

Foreign trade activity and FDI posted resilient growth, other indicators show positive momentum

February brought into focus the noteworthy performance of foreign trade activities. Both imports and exports dis-
played significant momentum during the initial two months of the year, registering year-on-year increases of 18%
and 19.2% respectively. This surge elevated the total value of imports to USS$ 54.62 billion and exports to USS 59.34
billion. Notably, the trade surplus for the first two months reached USS 4.72 billion, marking the highest level for
this period in the past decade.

With such robust figures, there are optimistic projections for trading activities to continue recovering throughout
the remainder of the year. This optimism is largely attributed to the anticipated restocking activities from major
export markets, which are expected to further bolster trade volumes and economic growth in the coming months.

FDI continued its robust growth trajectory, with the disbursement value increasing by 9.8% year-on-year over the
course of two months, reaching a total of USS 2.8 billion. Additionally, the committed value of FDI surged by 38.6%
year-on-year to a remarkable USS 4.29 billion.

Retail and service sales also experienced an upward trajectory, rising by 8.1% year-on-year. This growth was un-
derpinned by a resurgence in domestic consumption and a good recovery in the tourism sector. February witnessed
a moderate increase in the CPI, rising by 1.04% month-on-month primarily due to the Tet holiday season. On 2-
months average, CPIl rose 3.67% YoY.

Market Update

Throughout February, the Vietnam stock market sustained its upward momentum, marking four consecutive months
of growth. This impressive performance found support in several key factors such as (i) the prevailing low-interest
environment, evidenced by further reductions in bank deposit rates, (ii) the active involvement of local retail inves-
tors with aggressive cash flows into the market, (iii) encouraging macroeconomic data that bolstered investor sen-
timent, and (iv) alignment with global stock market rally.

The VN-index surged to 1,252.73 points, reflecting a substantial 7.59% increase MoM and pushing the year-to-date
return (YTD) to 10.87%. Similarly, the HNX-index edged up to 235.46 points and delivered a monthly return of 2.75%
in February or a YTD return of 1.91%. This sustained rally underscores the market's resilience and positive investor
outlook, fuelled by a combination of favourable economic conditions and robust investor participation.
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Market Update (Cont'ed)

In the recent market dynamics, all sectors propelled the VN-index to higher levels. Particularly, the banking sector
continued its dominance, leading the market's gains for another month, buoyed by positive investor sentiment and
solid Q4 2023 business result.

Following, the Materials and Real Estate sectors emerged as the second and third-largest contributors to the VN-
index's growth. This surge in performance can be attributed to the influx of strong cash flows into the market and
sectoral rotations as investors strategically allocate their investments.

In terms of average sector return, Materials sector boasted an impressive average return of 15.1%, followed by Tel-
ecommunication services (+15%), Software (+13.1%), Healthcare (+12.2%), and Banking (+9.1%).

Market liquidity recorded a significant improvement, surging by 24% month-on-month to mark the highest in 5
months, with the daily average trading value soaring to USS 946 million. Notably, numerous trading days wit-
nessed matching values surpassing the USS$ 1 billion mark. However, foreign investors net-sold shares worth US$
61.8 million in February.

Fund Update

In February, the Fund's NAV per unit gained by 8.67% MoM, outperforming 1.07% compared to 7.59% of the VN-
index.

By the end of February, the equity proportion of the Fund reached 86.7%, decreasing from 89.7% at the end of last
month. In terms of the sector level, Bank, Software & Services, Real Estate are the most contributors to the Fund's
growth while Retailing was only detractor to the Fund's performance. At stock level, FPT, MBB and ACB are top
contributors to the Fund's gain. Meanwhile, PNJ and HSG depressed the most to the Fund's performance.

The VN-index climbed higher for 4 months in a row. The Vietnam stock market is poised for a promising trajectory,
buoyed by several key supporting factors.

e Firstly, the concerted efforts of the Vietham government to elevate the progress of upgrading the Vietnamese
market to an Emerging market by 2025, instilling confidence and optimism among investors.

e Secondly, the anticipation surrounding the possibility of the KRX going live in the second quarter of 2024 adds
further momentum and excitement to the market.

e Thirdly, the positive trajectory of macroeconomic indicators witnessed in the first two months of 2024 provides
a solid foundation for sustained market growth.

e Last, extended deposit rate deduction encourages cashflow from banks to the stock market.

The market surged rapidly in the first two months to approach 1,300pts, marking a gain of 10.89%. Such perfor-
mance nearly meets two-thirds of our internal VN-index growth projection for 2024. The market is traded at P/E of
16.2x by Feb-end, approaching the 10-year average level of 16.7. Simultaneously, widespread prSofit-taking activi-
ties and the strengthening USD in recent weeks due to gold rally suggest a potential minor correction to foster a
healthier market uptrend. Despite this, overall market optimism persists due to the presence of several supporting
factors.



February 2024 UOB Asset Management (Vietnam)

United Vietham
ESG Equity Fund

Fund Update (Cont’ed)

Our strategy still focuses on Banking, Telecommunication service, Industrial Park, Materials, and Brokerage. Fur-
thermore, we keep eyes on leading export players and transportation tickers as the sectors benefit from export
growth and stronger USD.
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